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Futures Price Changes     
                               
Corn down 1 (Mar) @ 4.44 
Corn down 1 (May) @ 4.52 
 
Soybeans down 2 (Jan) @ 10.51 
Soybeans down 2  (Mar) @ 10.60 
 
Wheat down 1 (Mar) @ 5.07 
Wheat down 1 (Jul) @ 5.29 
 
 
 

                                               
                                                                                           

 
 
  

Good morning. Futures are giving back a portion of their recent gains this 
morning but the losses are light at a penny or less. This week has given some 
solid momentum to the bulls, who have seen the March contract gain 8 cents 
since Monday's low tick of $4.35 1/2. Yesterday's gain of 4 cents was tied in 
part to another impressive sales number of 70.6 million bushels, although 
it was considered old news, given the "as of 11/27" part.  The USDA also 
showed us a marketing-year best for milo of 12.6 million bushels, which beat 
the ten-week average by 10.6 million. Enhancing that number greatly was the 

fact that China accounted for most of those sales, which was a stark change from what we've been 
seeing since September 1. The two biggest buyers of corn on the year continue to be Mexico and 
Japan, who have increased their year-over-year performance by 40 and 82 million bushels 
respectively. 
 



 

 
 

Soybean futures have had a very rough week and are adding some additional 
losses this morning. The current January tick of $10.50 is 27 cents below last 
Friday's close but more disturbingly, almost $1.20 off the 18-month high seen 
on November 18. The funds have been active sellers this week but 
unfortunately still hold an estimated net length of 830 million bushels. That's 
an excessively high number by any measurement, which makes it difficult to 
gain confidence that the seasonal low is near. South American conditions 



couldn't be much better and the northernmost area of Mato Grosso will be starting harvest inside of 
two weeks. Export sales of 40.6 million included at least 18.7 million bushels to China, which brings 
their marketing-year purchases to 110 million bushels.  
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Wheat futures are slightly in the red this morning, which continues the 
stagnant price range action of the past two sessions. The current March tick 
of $5.07 1/2 is just 3 1/2 cents above the contract low and 15 cents above the 
63-month low from the continuation chart. Export sales of 16.9 million were 
a bit south of respectable and 2.9 million below the ten-week average.  
 
 
 

 
 
 

The equity markets bounced back from their rough outing on Wednesday, 
with the Dow gaining 66 points and the NASDAQ 1.38%. The equities were 
energized by a November CPI inflation number of 2.7%, which was .4 point 
under expectations. A lower inflation number makes it more likely that the 
Fed could add another 1/4-point cut as early as next month.  
 

Crude futures are steady as she goes this morning, with the nearby contract 
currently sitting at $56.12. Gasoline futures are up a penny to $1.71, with 
diesel steady at $2.13.  



The national radar map is showing some moderately heavy activity in the 
eastern third of the country this morning but the balance of the Lower 48 is 
drying down and awaiting a very warm stretch that will flow into the new 
year. After seeing some heavy rain showers at times here yesterday on the 
north side of Indianapolis, the temperature has plunged to 21 degrees. 
Fortunately, that will be a short-lived event and I'm now seeing a high of 60 
on Christmas Day. Wow.  
 

That's all for this morning. I hope your day and weekend are memorable ones and guys, there are only 
six days of shopping left.  
 
John 
 
If you're pulling these comments up on a laptop or desktop computer, you'll need to right click on the 
little window next to "Morning Coffee Comments" at the top to get all the graphics and maps to 
download. 
 
This material should be construed as cash grain market commentary. Cash grain commentary is 
provided by Risk Management Commodities, Inc. John C. Zanker is an NFA Registered Associated 
Person of Risk Management Commodities, Inc. Risk Management Commodities Inc. is a CFTC 
registered Introducing Broker guaranteed by INTL FCStone Financial Inc., and an NFA member 
 
Seven-day projected 

 



 

 

 



 

 



 
 


