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Futures Price Changes     
                            
Corn down 4 (Sep) @ 4.28 
Corn down 4 (Dec) @ 4.49 
 
Soybeans down 3 (Aug) @ 11.75 
Soybeans down 4 (Nov) @ 11.78 
 
Wheat down 4 (Sep) @ 6.16 
 
 
 

                                               
                                                                                           

 
 
  

Good morning.  It's a very early morning here in Ankeny Iowa, which is on the 
northern edge of Des Moines. I had a smooth and sunny drive yesterday across 
western Indiana, central Illinois and eastern Iowa. If I was a bullish speculator 
wanting to find new evidence for my position, I would have been disappointed. 
I drove this route three times last spring and summer and saw a spectacular 
crop that was eventually degraded a little by southern rust and a hot and dry 
August. The crop isn't quite as impressive this time, as there are areas that have 
suffered some water damage. Those areas aren't numerous and the damage 

was more impactful on soybeans that corn. I was just getting into the area that got hit by 8-12 inches 
last week before the urban landscape took over. I'll get a good look at that area later this morning and 
again this weekend. There are definitely wetter areas in both Indiana and Illinois than what I drove 
through yesterday and I'll be getting a look at those in a couple of weeks. 
 
As I've said before and we saw playing out earlier this week, the large speculator takes very little interest 
in that "too much rain" thing in the first week of July. The speculative crowd is looking for the hot and 
dry and we had that in play coming out of the box on Sunday night. That concern started to fade as the 
week wore on and we've lost almost half of Monday's big rally (16 cents). The extended maps are 
looking similar to what they have all week, so things could slide back to the hotter and drier over the 
weekend. My confidence in that isn't high, given that Mother Nature has been messing with my head for 
the past 45 years. Especially at this point on the calendar.  
 



 
 
 



Soybean futures hit a wall near midweek and they're seeing some additional 
losses this morning. The November contract is currently down 7 1/2 cents to 
$11.74, which is 30 cents under Wednesday's high tick. The reason for the 
decline mirrors that for corn, in addition to a softening in the energy markets. I 
saw a crop yesterday that has a good chance of being a good one IF we finally 
have a cooler and wetter August. If we don't, this one isn't set up nearly as good 
as last year's for success. Last year's record yield is still in play but there isn't 
much room for failure. A one-bushel decline to 52.0 could snug things up to a 

concerning level, assuming of course that the Chinese come close to booking their projected amount. A 
two-bushel decline would likely bring the $13 mark into play for the November contract.  
 
 

 
 



 
Wheat futures are dipping into the red as well this morning, with the September 
contract currently down 4 cents to $6.15 1/4. The week's high tick of $6.27 
came on Wednesday, so the late week damage hasn't been catastrophic. The 
spring and summer low of $5.74 was seen just ten days ago, so things are still 
trending in the right direction. Export sales of 11.5 million bushels didn't help 
the bullish cause yesterday and I'm afraid we might have to deal with a 
continuance of that in the coming weeks.  

 

 
 
 

The equities managed to turn a blind eye to the Middle Eastern situation 
yesterday, with all three indexes closing with a gain. The tech stocks remain 
highly in favor and that won't be changing anytime soon. Interest rates cooled a 
bit yesterday and that helped the bulls reassert themselves. The Dollar Index is 
steady this morning at 100.88, while gold futures are down $29 to $4,112.  



 
 

Energy futures are taking another breather this morning, as traders are weary 
of how things might transpire over the weekend. We'll likely hear that word 
"ceasefire" spoken over the next three days, if for no other reason than to help 
calm the equity and energy markets. What's somewhat quietly evolving in the 
diesel market won't be solved with a weekend ceasefire, however. Russia has 
suspended diesel exports and that's no small matter, given that they are the 
second largest exporter behind us. Given Ukraine's relentless attacks on their 
oil infrastructure, that situation will likely only get worse in the days and weeks 

to come.   



 
 
The national radar map is showing some scattered action in the center portion 
of the country this morning, with the heaviest activity being seen near the 
borders of Missouri, Kentucky and Tennessee. The seven-day projected is 
keeping the heaviest action south of the southern corn Belt while the extended 
maps are still leaning toward the warm and dry.  
 
 
 

 
 
 
That's all for this this morning. Please have a safe and exceptional day and weekend. 
 
John 
 
If you're pulling these comments up on a laptop or desktop computer, you'll need to right click on the 
little window next to "Morning Coffee Comments" at the top to get all the graphics and maps to 
download. 
 
This material should be construed as cash grain market commentary. Cash grain commentary is 
provided by Risk Management Commodities, Inc. John C. Zanker is an NFA Registered Associated 
Person of Risk Management Commodities, Inc. Risk Management Commodities Inc. is a CFTC 
registered Introducing Broker guaranteed by INTL FCStone Financial Inc., and an NFA member 
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